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STOCKS MORE ACTIVE,
rﬁfu ES IRREGULAR HOWEVER

EFFECT ON THE MARKRET OF RUMORS FRIOM
WASHINGTON - POSSIBLE POLICY IN
¢ ASE OF FAILUKE OF REPEAL
Sunday, October 15—p. m.
The United States Treasurer recejved last

weok from CUstoms, 2,602,983 from Internal rev-

enue, 42,600,902, and from miscellaneous sources,

415,200 total from all $3712,028, against $5.-
i1 in the preceding we The falling oft
pretty  evenly  divided  be-

n receipts was
(ween  CUSLOIS and internal revenue. There

was @ light Increase  in miscellaneous  ye-
eeipts which was probably due to seignlorage
on colnaks.

The weekly Treasury statement shows a de-
cronse of $L210663 In the net cash in vanits,

and an ncrease of $690.876 In deposits in Na-
1Ionnl panks. The reductlon in the net cash
palances, according to the statement, was only
ghee 180, There was an Increase in every item
excepting the gold balance which agaln was
an unusually large loss, Since the beginning
of the month the Treasury has lost over 29,-
00,000 i1 gold coin.

The princlpal changes In the vault halances
wore made up as follows: A losg fn the gold
palance of $4.7T65,920, by a decrease of 4817
o in coin and bullion, less » reduction  of
$71.050 in the amount of outstanding  certi-
ficates: ugain in the silver balance of 3230.540,
py @ further accumulation of $408,728 in coin
and bullion, minus an increase of $1T8188 in
sitver certificates and  Treasury  notes, and
again in the legal-tender balance of $1,726,278,
by an increase of $2821078 in notes, lesa an
jgene  of  SLOGS,000 of currency certificates,
The holdings of National bank notes were in-
creased by $1,605,237 and Treasury notes to the
amount of $400,000 were issued in payment for
silver bullion, but the sum of $201,749 was re-
trned In the ordinary
the
farger by only $108,231 The Treasury's labil-
fties for the redemption of Natlonal bank notes
wiis enlarged by $100.686, and the deposits of
Jwiul money on that account at the end of
the week amounted 1o $20.818.532. The Treas-
ury digbursements have been almost entirely
in gold eoin, while the stock of paper currency
has been allowed to Increase. The amount of

ol legal-tender notes, beyond outstanding cer-
tiflcates wae  larger by 51430620, and
i ull\'or certifivates by  $623,812.
Subdoined is Saturday's statement
with that of October 7;
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By the operations of the New-York Sub- Treas-
ury in the week ended Friday night, which in-
cinded payments of $20,498 for purchased honds,
the associated banks galned $2,932,528, Tllf-‘
weekly bank statement published terds
showed an average gain in cash of 38 452, 40,
The increase in specle was larger than had been
cxpected, although all Treasury dishursements
were pald In gold, butl these accounted for less
v one-half of the gain, Where the rest of

consistent in s detajlls because
1he fnerease jn deposits was larger by over
£1.500,000 than the other changes demanded,
bt this was merely a further eorrection
previous diserepancies in the oppostte direction.
The result of all the changes was a galn of
$5,907.025 in the surplus reserve, and the banks
now held in exeess of legal ulrements $535 596, -

wans not only

wa, against & in the ecorregsponding week
A yeur age, and £29.020.700 at the same time in
1 hee «wding vour "hee banks are becoming
buydened with money for which they find |t

difMicult to tind protitable use,

The changes fn the corvesponding week in
i Ting _\o-.mu were as follows: 1882—
' L100; ecash decreased §I-

sed] 84,206,700, and sur-

d $1,397,175
2000 cash inereased $4487.000; de-
powits increased S80S, and surplus reserve
“reniged £2 M IS onts decreasead §TI0-
vash decreassd $4,710,000; e % decreased
e, and surplus reserve decrepsed $3,504, -
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The bank exchanges of the \ou.Y..rk llmu-
ing House and the
Stock Exchange last week and for th-- W
the preceding two years compare as follows:
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THE MONETARY SITUATION,
Money on enll throughout the week wos easy
At 2 and 3% per cent, Renewals oee mnlly

were made at 3 per cent, and banking Institu-
tlons Insisted on 4 pev cent. The average rate
for demand money at the Stock Exchange was
hejow 215 per cent, In conscquence of the con-
tnued aceumulation of ldle funds, rates for time
loans showed a weakening tendency, but the
demand wag not heavy, and in this market the
situation ‘was not materially ihnngetl For short
dates gome louns were made below 5 per cent,
bt For four and six monthes, the rates ranged
from 5 1o 6 per cont, The city banks were siill
reluctant to make engagements, except for short
periods, and then only on the highest grades of
uncertainty attend-
evidently  pre-

collateral security, In the
Ing Nnancial  legigation they
ferred to accept low rates on call rather than
to Jose immedinte contro] of theidr funds. The
Banks continued rapidly to cancel loan eertift-
cates, and the gmount outstanding was reduoced
by over $10000000. At the sgame rate It will
tuke not more than o week longer to cancel the
entire issue.  When that shall have been accom-
plighed, if the Inflow of money should be main-
talned on its recent seale, the money markels
will return to an entirely normal condition.
Thers was a trifle more demand for commerchitl
paper, but It came chiefly from out of town in-
stitutions aad private lenders Offering= of
paper were fajrly liberal, but there was no pres-
vire reported from any direction. The price (or
the best double names was uscally TH8 per cent
In the European markets there was no discern-
e change, ‘The Pank of England did not re-
duce {te ninimum vate of discount, which re-
mains at 3 per cent. In the open market, early
in the week, the rate of discount was extremely
casy ot 1% per cant, but It hardened slghtly,
although the highest rate for spot cash Was
14, and for maney to arrive 1% per cent. On
Continent the street rate at Pafis remained

[ 'a-”cm”ﬂ"-l ut 24 per cent, Lut at Berlin was
rm, even if pot mulcﬂult,\r higher, at 4%mi%
cent, The bank rate in both Germany and
olland is 5 per cent. Both countries are re-
E;;‘“’ to be drawing gold from Puris and Lon-

foreign exchanges were frregular and not
4 L Ny active, At the opening of the week

Fates were lower In consequence of large ar-
8 of cotton bills, and on Monday demand
dectined to $184 At the decline there
an increased demand, and the supply of
elal bills was quickly absorbed. On the
dany there was a quick advance of o
from the lowest polnt, and stnce that
market has been firm, with generally
vpward tendency. On Friday, when It
1 that a vote o the silver repeal bill
nate could not be forced, there was
sharp advance In rates. There was
yesterday, but the market closed

| wWas over

conrge of husiness, and |

volume of thess notes in clroulation was |
| was not maintained, and although its last price

the specle came from 12 a0 gquestion which may
not casily be answered, On the other hand, the
recoipts of currency wera smaller thun the
known  movement of  money  had  indleated.
There was a further increase in loans of $2,374.-
LI l}l h was due principally to advances on |
Q:mm I cottog  for export. The statement

of |

1 of some sort of n compromise have been 14

Lassuring.
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THE WEEK IN WALL STHEET.

The stock marke! last week wag somewhil
more active, but the movement of prices wis
irregular and the increase in business ovcnried
largely in the industrial shares The total
transactions  were 1,080,467  shares, against
TOLI6S in the preceding wieek and LUMLITE in
the corresponding woek o vear ago. The trans-
actlons in the three most active stocks: which
were In order, Amerlean Sugar Retining, Dis-
tilling and Cattle Feeding and Chicago Gas were
considerably more than ope-third of the total
business, The sales of seventoen stocks w hich
were foremost in point of activity amounted ti
over 916,000 shares, leaving only 170,000 shaves
trinded  fn.

for all the other stocks that were
The ls:mlpnl atton of the duatrind stocks was
hold, Wnd from a trader’s standpoint saereds-

The extreme advanes i Sugar Relining
4 per cent, but {12 final gain was oy
a large fractlon, A still smarter rally weeurred
in Distilling, and fts final advance was 2% per
cent. In Chicago Gas the early improvee

ful.

above the lowest poind,
Outsglde Lhe

mavement ol

granger storks

was nearly 1 per cent.
It suffered n logs of 1% per cent
sgtocks already  mentloned, the
prices was downward, The

were comparatively active and in the week
they lost from 'y 1 aver dls per cent. It
wag evident on several days that these stocks
were exposed Lo aggressive .mul. o the
part of the bear faction, bt the declines falled
to bring upon the market lirge offerings of
lomg stock. The largest decline sufferad by
any of the leading stocks was % per ceni,
in Loulsville and Nashville, which was de-
pressed by sales appareotly for Buropesn c-
count. Tnlon Pacifle sustained a final Joss of
per cent., although it raltied  fractionally
after the official  announcement  that the
company had sought the protection of  the
COUrts,

Apart from the manipulation in the industrial
shares, which, of courge, possessed no real sie-
nificance, the course of the market was cone
trolled largely by the yarying prospects of the
repeal of the silver law. Wall Street l& not yet
convineed thet repeal will be defented, but in
the uncertainty, speculation ia simply awaiting
deciston.,  Commigsion houses e doing  no
side of the market, and in
consequence  fluctoations are gulided by small
traders  and  professlonnl  operators, Holders
of stocks are not parting with their securitios,
but on the other hand, they are not adding 1o
thelr store, When the test of phyaical endr-
anee in the Senate was begun, bellef that a
vote would be obtained enugsd an wdvauce 19
prices, but the partial defeat auffered by the
ndvoonies of w:.nul Ly the adjournment of the
ate early on Friday morning caused a sharp

i
business on elther

Sen
decline, 1t was gt once  ( ansidered  donbiful
whether there was an absplute mal ity in

favor of the repeal bill, and cortainiy the le ader

of the Administration forces was not supporte 5|
loyvally Ly members of his own party N--l...rl}u
wivin

but the statement by Senator Vionrhees that on
his side no u-m:-r--mlw- ie contemplated j8 re-
In tnancial clreles o compromise wiil
be regarded almost as a full surtender. Persons
famillar with the situation at Washington as-
se¥t thal no compromise measurs can be ar-
ranged which will be accepted by the House

| of Representiatives and approved by the Presi-

1801 —Laoans |

| sidy deln,

dent. In these circumstances the extiriaon dinary
session of Congress will end In failure, and the
present sllver law will remain on the statite
books. The polley of the Treasury Daepartment
if the law should remain o force i% being ilis-
cupsed  with great  interest. 10 I8 urged by
friends of a sound currency that it is entirely
competent Tor the Secretary of the Treasury 1o
suspend purchases of siiver hullion on the plea

thitt he can no longer maintain the parity be-
tween the two metils. The Government ex-
penditures execed the noome, and the gold
baliance of the Treasury hes fallen to the lowest
point sinee the resumption of apecle payments
It 18 mow over $4.500,000 lower than it was in
June, when the decrense excited general appre-
hinglon, In the lagt week Treasury payments
have been made almogt exclusively in golid colo,

although the stock of e Al tender notes and
other paper v has been permitted to in-
preuse. There may be o method in this conduct
of the Natlonnl finances, The stock of gold is
being depleted, however, at the rate of alont
700,000 5 while the regelpts of gold from
CUSTOINS it stremely small, The r'o-smtl Lin thie

Trensury, If this outgo should e Wi,
might be extremely serious.  An jsaue r-r heomds
might berame absolutely necessgary 1o tiect
oven the ordinary obligations of the ROV T
e,

The condition of forcign commerce l4 favor-
able to thiz country. although the exports of
graln temporarily are falling  off, dhipments
of votton are increpsing, and for the urop yYear

are not greatly behind the exports in the same
perlod in 1802 In ordinary seasons, bnports
of goll ought to Le near at hand, but the for-
elgn exchanges remadn unnaturally strone, il
at the present rates an inflow s impossible I
must he conceded that the principal reason for
the strength of exchange is the uncertainty In
regard to financial legislation,

The benkruptey of the Union Preific Rail-
wiy Company had been discounted n the sto k
market, and the price of the stock rallied
alightly on buying, evidently for the short ace
count, immediately after the officlal announce-
ment. The effect of the recelvership on the
Iuropean markels has not yet been prerceptible,
That the reeslvership &l be oa long one s
cortain, because there can be no reorganization
without action by Congress o pegand to the sl
Efforta to sscure an extension from
mwade for s=veral

the (nvernment have been

yveurs, but Congtesse now will be forved 1o tnke
gome positive sotlon in the premises,  Soo far
a8 the company o concerped, the Interest of
the stock and secivity holders may be protectod
by the receivership, and action of the managers
In that respect Is undoubtediy  wise and  qu-

diohonis,

Following is I’h.- usual table, giving the nuom-
her of shares sold of all stocks, the highest, low-
est and the final press of the wdek, together
with the final prices of a week ago, prefised by
the average prices of October, 15, 1502:
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